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Because of variances in practice by governments, the NCGA issued Interpre-

tation 3, Revenue Recognition - Property taxes, which is effective for

years beginning after September 30, 198l. Interpretation 3 states
"Property tax revenues.are recognized when they become available, Available
means then due, or past due and receivable within the current period. . ."

The accounting for property tax revenue has been changed to comply with
NCGA Statement 1 as interpreted by NCGA Interpretation 3 for the fiscal
vear ended September 30, 1982, Financial statements for the fiscal year
ended September 30, 1981, have also been restated. See section (E) and
(F) below which show the effects of the change on the financial statements.

Reclassification of Note Payable Assumed Under Terms of the Riverchase
Annexation Agreement

A shori-term note payable of $125,000 assumed under terms of the Riverchase
Annexation Agreement was included in the General Long-Term Debt Account
Group in the 1981 financial statements on the assumption that it would be
converted to long-term debt upon the issuance of general obligation re~
funding warrants totalling $4,000,000 (See Note 9). The warrants have not
been issued because of litigation in progress (See Note 1l1) and the
$125,000 note payable has been paid from the proceeds of a $375,000 general

"obligation warrant due in ome year. Since the $125,000 note payable was,

in fact a current liability, it has been reclassified to the General Fund
as such., See section (E) below which shows the effect of the change on
the financial statements.

Special Revenue Funds - Change In Accounting Method

Special Revenue Funds have been reported on the cash basis in prior years.
The 1982 financial statements have been prepared on the modified accrual
basis of accounting and the 1981 financial statements have been restated
using the modified accrual basis. See section (E) and (F) below which
show the effect of the change on the financial statements.

Capitalization of Previously Unrecorded Donated General Fixed Assets

Various land, a building and other improvements domnated to the City from
1969 through 1981, were not previously recorded in the General Fixed

Assets Account Group. The General Fixed Assets Account Group has been
restated at October 1, 1981 to include these assets., The following summary
sets forth the land, building and improvements other than buildings donated
in prior years by function and activity:

Other
Function and Activity Total Land Building Improvements
General government
Administration $ 30,000 $ 30,000 § - $ -
Municipal garage 15,750 15,750 - -
Total general government 45,750 45,750 - -
Public safety
Fire 66,600 25,000 41,600 -
Total public safety 56,600 25,000 41,600 -
Recreation 112,750 107,750 - 5,000
Total $225,100 _ S178.,500 S4i,600 S 5.000
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These fixed assets have been appralsed and recorded at thelr estimated

market values as of the

date of gift.

The effect on general fixed assets of recording the fixed assets donated

in prior years is as fol

Land

Buildings
Improvements other
than buildings
Equipment and vehicles
Construction in progress
Total

lows:

Beginning
Balances as
Previously
__Stated _
$ 33,89%
337,021

86,792
979,996
39,993
$1.477.,696

Prior Beginning

Period Balances as
Adjustment -Restated

$ 178,500 $§ 212,39

41,600 378,621

5,000 91,792

- - 979,996

- 39,993
$1,702.796

$ 225,100

Accounting changes - Summary of effect on fund balances at Oc¢tober 1, 1980:

Fund bzlance, as prev-
iously shown on
October 1, 1980 $

Effect of change in
accounting for pro-
perty tak revenues

Effect of reclassifi-
cation of note pay~
able to current
ligbilities

Effect of change from
the cash basis to
the modified acérual
basis of accounting

Fund balance, as re-
stated on October 1,
1980 $

Federal

General Revenue

Fund Sharing

790,852 $ 3,933
‘(305,012) : -
(125,000) o -

- \ 12,516

360,840 $ 16,449

(A) Previously reported

Special Revenue Funds

in the General Fund

Seven Cent Four Cent
Gasoline Gasoline
Tax Tax
5§ - (4) $ - (A)
$ - $_.__"_
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(F) Accounting changes -~ Summary of affect on excess of revenues over expendi-
tures in 1981:

Special Revenue Funds

Federal Seven Cent Four Cent
General " Revenue Gasoline Gasoline
Fund Sharing Tax Tax
Excess of revenues over
expenditures, as pre- :
viously reported $ 268,498 $ 42,005 $ 35,022 $ 19,030
Effect of change in ac-
counting. for property
tax revenues (208,850) - - -
Effect of change from the
cash basis to the modi- N
fied accrual basis of :
accounting - 3,033 13,306 7,525
Excess of revenues over
expenditures, as re- .
stated $_59,648 §=g;*g;§“ S 48,328 $_26,555

Litigation - Riverchase Annexation

The case of Ramar vs. City, which is on appeal to the Alabama Supreme Court,
challenges the amnexation of the Riverchase area., There is no monetary claim
for damages against the City. 1In the improbable event that the Riverchase
annexation was declared to be illegal, this would negate the City's plans re-
garding the issuance of warrants to finance the acquisition of the Riverchase
waste-water treatment plant, The City has financed and constructed a fire
station in Riverchase and has collected taxes and other revenue from and pro-
vided municipal services to the Riverchase area since its annexation on
September 9, 1980. '

Litigation - Other

Fowler vs. City is an assault and battery case against the City and its police
department which has been pending since 1980. At the time of the alleged
eccurrence, the City had no insurance to cover this type of claim. Although
legal counsel would not evaluate the City's exposure, in the opinion of manage-
ment the potential liability, if any, is not material.
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- Operating Lease

The City of Hoover, at September 30, 1982, does not have leases that should
be capitalized pursuant to any of the four criteria listed in FASB Statement
13.

On November 9, 1981, the City entered into a lease agreement with the Hoover
Athletic Association which superceded an earlier lease agreement dated June 15,
1981.

The Hoover Athletic Association (Association) is a non-profit corporation which
conducts organized sports programs for young people at facilities it owns in
the City.

Undexr terms of the lease, the City leased seventeen acres of land and improve-
ments from the Association for a three year period with options to renew for
four additional three year periods. The lease provides for the joint use of
the facilities by the City and the Association. The City's intended use is for
recreation and athletic activities. In addition, the lease provides that the
City will maintain the leased property. There is no periodic rental payment
required; however, the City is required to pay one-half of the cost of utilities
at the property, up to $10,000 per year, until one year after the completion

of the replacement of lighting at the property.

Commitment

The Hoover Athletic Association (Association) has agreed to donate the land and
improvements which it presently leases to the City on the condition that the
City make capital improvements upon the leased property which, in the aggregate,
could total from $200,000 to $600,000. Under terms of the agreesment, dated
November 9, 1981, the City is to complete the capital improvements in phases
and the related property is to be donated by the Association to the City as
each phase is completed. The City is not legally bound to make the capital
improvements but must do so in order to receive the property.

Grant Contingencies ~ No Significant Questiomned Costs and Limited Disallowance
Potential

Under the terms of federal and state grants, periodic audits are required and
certain costs may be questioned as not being appropriate expenditures under
the terms of the grants. Such audits could lead to reimbursement to the
grantor agencies. City management believes disallowances, if any, will be
immaterial.
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GENERAL FUND

The General Fund is the general operating fund of the City. It i1s: used to
account for all financial resources except those required to be accounted
for in another fund.



The City of Hoover, Alabama

General Fund

Comparative Balance Sheet

September 30, 1982 and 1981

Assets
Cash
Investments, at cost
Receivables (Note 10)
Taxes
Accrued interest

Total assets

Liabilities and fund Balance
Ligbilities

Accounts payable

Payroll taxes payable

Accrued retirement contribution (Note 7)

Accrued interest payable

Due to other funds (Note 5)

General obligation warrant and note payable
(Note 10)

Accrued waste water treatment plant
operating deficit (Note 8)

Total liabilities

Fund balance
Unreserved (Note 10)

Total liabilities and fund balance

1982
§ 4,088
1,256,249

175,886
28,909

1,465,132

186,235

10,362
28,109
7,525
375,000

411,000

1,018,231

446,901

$1,465,132

The accompanying notes are an integral part of this statement.

1981

$ 138,882

400,000

157,576
1,425

697,883

63,140
21,104
30,850

909
36,392

125,000

-

277,395

420,488

$_697,883
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The City of Hoover, Alabama

General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

Year Ended September 30, 1982

With Comparative Actual Amounts for Year Ended September 30, 1981

Revenues
Taxes
Licenses and permits
Intergovernmental
Fines and forfeitures
Interest on investments
Other

Total revenues

Expenditures
Current operations
General government
‘Public safety

Streets and sanitation

Recreation
Health
Total
Capital .outlays
Debt service .

Actual

Waste-water-treatment plant .
operating deficit (Note 8) _ 170,000

Total éxpenditures

Excess of revenues

- over expenditures

Fund balance at beginning
of year, as restated
(Note 10)

Fund balance at end of year

Budget
$2,363,000 $2,392,226
812,000 987,557
265,000 237.583
75,000 97,629
60,000 155,59
20,000 __97.756
3,595,000 3,968,345
378,637 374,992
1,888,533 1,901,025
918,313 821,173
42,127 43,985
33,969 34.771
3,261,579 3,175,946
91,580 307,635
50, 900 47,351
411,000
3,574,059 3,941,932
$__20,941  $ 26,413
420,488
$ 446,901

Variance
Favorable

{Unfavorable)

$ 29,226
175,557

( 27,417)
22,629
- 95,594

77,756

373,345

3,645
( 12,492)
97,140
¢ 1,858)
(__ 802)
85,633
(216,055)
3,549

(241,000)

(367,873)

$ 5,472

The accompanying notes are an integral part of this statement,
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1981
Actual

' $1,906,789

725,199
230,371
70,598
70,533

45,654
3,049,144

355,476
1,646,729
795,743
34,077
33,488
2,865,513
72,767
51,216

12,989,496

59,648

360,840

"$__420,488



The City of Hoover, Alabama
General Fund
Statement of Current Expenditures
e Budget and Actual
Year Ended September 30, 1982
With Comparative Actual Amounts for Year Ended September 30, 1981

Variance
Favorable
Expenditures ~ Current Operations Budget Actual (Unfavorable)
General government
Administrative
Personal services $ 102,207 $ 102,766 $ (559)
Other 249,500 —224,586
Total 351,707 327,352 24,355
Municipal garage
Personal services 19,230 39,681 (20,451)
Other 7,700 7,959 (259)
Total 26,930 47,640 (20,710)
Total general government 378,637 374,992 3,645
Public safety
Police
Personal services 759,124 783,924 {24,800)
Other 141,200 140,737 463
Total 900,324 924,661 (24,337)
Fire
Personal services 851,676 850,781 895
Other 103,663 92,743 10,920
Total 955,339 943,524 11,815
Inspection services
Personal services 26,770 27,822 (1,052)
Other 6,100 5,018 1,082
Total 32,870 " 32,840 30
Total public safety - 1,888,533 1,901,025 (12,492)
Streets and sanitation
Streets and sanitation :
Personal services 182,013 186,271 5,742
Other 726,300 634,902 91,398
Total streets and sanitation 918,313 821,173 97,140
Recreation
Parks
Personal services 24,327 22,563 1,764
Other : 17,800 21,422 (3,622)
Total recreation 42,127 43,985 (1,858)
Health .
Nondepartmental 33,969 34,771 ( _802)

Total expenditures-Current

Operations $3,261,579 $3,175,946 $__85,633

The accompanying notes are an integral part of this statement.
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1981
Actual

$ 95,110
224

319,699

28,466
— 7,311
—32,777
355,476

662,450
121,264

783,714

733,243

101,218
834,461

23,509
5,045

28,554
1,646,729

202,964

592,779
795,743

22,214

11,863
34,077

33,488

$2,865,513



SPECTIAL REVENUE FUNDS

These include operating funds which are restricted as to use by the Federal
and State govermments as follows:

Federal Revenue Sharing Fund accounts for funds received and disbursed under
Federal Revenue Sharing.

State Seven Cent Gasoline Tax Fund accounts for proceeds of a 7¢ State gaso-
line tax, The use of these funds is restricted to expenditures related to
construction, improvement and meintenance of highways, bridges, and streets.

State Four Cent Gasoline Tax Fund accounts for proceeds of a 4¢ State gaso-

line tax. The use of these funds is restricted to expenditures for the reno-

vation, rehabilitation, and resurfacing of city streets and bridges.



The City of Hoover, Alabama
Special Revenue Funds
Combining Balance Sheet
September 30, 1982
With Comparative Totals for September 30, 1981

Federal State Seven State Four
Revenue Cent Gasoline Cent Gasoline
Assets Sharing Tax Tax
Cash $ 1,939 $ 8,732 . S 315
Investments, at cost 76,000 184,000 33,000
Due from other
govermments:
State - 12,169 8,964
Federal 28,279 - -
Due from General
Fund (Note 5) - - 7,525
Total assets $106,218 $‘20§?901 $ 49,804
Fund Balance
Fund balance -
Unreserved : :
(Note 10) 5106,218 $ 204,901 $.49,804

The accompanying notes are an integral part of this statement.
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Totals
1982 1981

$10,986 $ 63,598

293,000 -
21,133 20,831
28,279 15,549
7,525 36,392
$360.923 $136,370
$360,923 $136,370
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The City of Hoover, Alabama
Special Revenue Funds
Combining Statement of Revenues,Expenditures and Changes in Fund Balances
Year Ended September 30, 1982 :
With Comparative Totals for Year Ended September 30, 1981
Federal State Seven State Four
Revenue Cent Gasoline Cent Gasoline Totals
Sharing Tax Tax 1982 1981
Revenues: e
Intergovernmental $ 74,575 $ 149,943 $ 91,655 $316,173 $137,084
Interest on investments 6,252 . 6,656 4,446 17.354 591
Total revenues 80,827 156,599 96,101 333,527 137,675
Expenditures:
Current operations ‘
Streets and sanitation 390 26 72,852 73,268 398
Total 390 26 72,852 73,268 398 -
Capital outlays. 35,706 - - 35,706 17,356 -
Total expenditures 36,096 : 26 72,852 - 108,974 17,754
Excess of revenues _ :
over expenditures 44,731 © 156,573 23,249 224,553 119,921
Fund balance at beginning
of year, as restated ‘ .
(Note 10) 61,487 48,328 26,555 136,370 16,449
Fund balance at end of "' S
year $106,218 $204,901 - $ 49,804

-The accompanying notes are an integral part of this statement.

$360,923 136,370






GENERAL FIXED ASSETS ACCOUNT GROUP

General Fixed Assets are assets of ‘the City which possess three attributes:

(1) 2 tangible nature; (2) a life longer than the year of acquisition; 'and

(3) a significant value., The significant value test is important because govern-
mental units will have many individual assets which are tangible and long-lived
but whose value is so small that the time and expense of maintaining detailed
accounting and inventory records on them are not justified.



The City of Hoover, Alabama

Comparative Statement of General Fixed Assets

By Sources '
September 30, 1982 and 1981

General Fixed Assets:

Land

Buildings

Improvements other than buildings

Equipment and vehicles

Construction in progress

Total general fixed assets (Note 10)

Investment in General Fixed Assets from:

General obligation warrants

Federal grants

General revenues

Gifts

Total investment in general fixed assets

The accompanying notes are an integral part of this statement.
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1982 1981
$ 377,79% § 212,39%
556,702 378,621
126,359 91,792
1,164,858 979,996
- 39,993

2,225,713

1,702,796

620,255 620,255
250,655 214,949
871,303 576,992
483,500 290,600
$2,225.713  $1,702,796



Function and Activi;y

General government:
Administration

" Municipal garage

Total general
government

Public safety:
Police
Fire
Inspection

Total public safety
vStreéts and 'sanitation

‘Recreation -

Totai‘Géﬁéral‘
Fixed Assets

The accompanying notes are an integral part of this schedule.

The City of Hoover, Alabama

Schedule of General Fixed Assets

by Function and Activity

September 30, 1982

Improvements

25

¢

Vehicles

Other than and
Total Land Buildings Buildings Equipment
$ 222,290 $ 30,000 $153,980 3 - $ 38,310
92,143 15,750 56,146 _ - 20,247
314,433 45,750 210,126 - 58,557
248,439 - - - 248,439
1,050,310 41,962 346,576 - 661,772
6,316 - - _ . 6,316
1,305,065 41,962 346,576 - 916,527
187,268 - - - 187,268
418,947 ) 290,082 - _ C 126,359 2,506
$2,225,713 $377.794 $556,702 $126,35 $1,164,858
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The City of Hoover, Alabama
Schedule of Changes in General Fixed Assets
by Function and Activity
Year Ended September 30, 1982

-

General General
Fixed Assets Fixed Assets
October 1, September 30,
Function and Activity 1981 Additions Deductions 1982
General government:
Administration $ 221,697 $ 1,651 S 1,058 $ 222,290
Municipal garage 90,440 1,703 - 92,143
Total general governw
ment 312,137 3,354 1,058 314,433
Public safety:
Police 202,194 56,526 10,281 248,439
Fire 746,395 305,900 1,985 1,050,310
Inspection 5,518 798 - 6,316
Total public safety 954,107 363,224 12,266 1,305,065
Streets and sanitation 177,578 9,690 - 187,268
Recreation 218,981 199,966 - 418,947
Construction in progress 39,993 - 39,993 -
Total General Fixed
Assets (Note 10) $1,702,796 $ 576,234 $_5 17 $2,225.713

The accompanying notes are an integral part of this schedule.




GENERAL LONG-TERM DEBT ACCOUNT GROUP

General obligation bonds and other forms of long-term debt supported by general
revenues are obligations of the City as a whole and not its individual comstit-
uent funds. In addition, the proceeds of such debt may be spent on facilities
which are utilized in the operations of several funds. Moreover, since the
budgetary requirements of other funds usually require the allocation of re-
sources on & twelve month cycle, long-term obligations should be separated from
funds that contain current assets and current liabilities. For these reasons,
the amount of unmatured long~term indebtedness which is backed by the full faith

-and credit of the City is presented in a separate self-balancing account group

titled "General Long~Term Debt Account Group." This debt group includes, in

addition to conventional general cobligation bonds, warrants which have a

maturity of more than one year £from date of issuance.



The City of Hoover, Alabama
Comparative Statement of General Long - Term Debt
September 30, 1982 and 1981

1982 1981
Amount available and to be provided
for the payment of long-term debt:
General obligation warrants:
Amount available in debt service funds : $ - s -
Amount to be provided from General Fund
revenues - 15,000
Total available and to be provided = 15,000
General long-term debt:
General obligation warrants payable (Note 4) - _ 15,000
Total general long-term debt payable S = .S 15,000

The accompanying notes are an integral part of this statement.
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The City of Hoover, Alabama

Combined Schedule of Investments-All Funds

General Fund:
Certificates of deposit
Special Revenue Funds:
Federal Revenue Sharing
Repurchase agreements
State Seven Cent Gasoline Tax
Repurchase agreements
State Four Cent Gasoline Tax
Repurchase agreements

Total Special Revenue Funds

Interest

Rate

8.50%

'8050%

8.50%

September 30, 1982

Maturity

Date

10/01/82 -
2/14/83

Open End

Open End

Open End

28

Principal Book
Amount Value
$1,256,249 $1,256,249
$ 76,000 $ 76,000

184,000 184,000
33,000 33,000
$_293.000 $ 293,000
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The City of Hoover, Alabama
Combined Government Expenditures By Functions
1974 through 1982

Streets

Fiscal General Public and

_Year Government Safety Sanitation Recreation
1974 (A) $ 57,483 $ 160,582 $ 104,580 $ 275
1975 82,477 251,774 314,138 3,297
1976 135,652 469,632 340,700 6,944
1977 186,073 647,348 499,302 19,400
1978 (B) 154,687 636,672 403,453 16,975
1979 250,512 984,133 555,282 18,064
1980 326,888 1,192,370 631,747 25,476
1981 355,476 1,646,729 796,141 34,078
1982 374,992 1,901,025 894,441 43,985

Continued on Page 30

(A) Information not available for 1973.

(B) The City changed its fiscal year end from December 31 to September 30 in 1978.
Amounts presented for 1978 are for nine months.

Source: City annual financial reports,



Waste Water
Treatment Plant

Capital Debt Operating -

Health Outlay Service Deficit _ Total
$ 16,045 $ 27,604 $ 15,197 i - $ 381,769
12,312 124,366 15,630 - 803,99
2,612 308,182 25,071 - 1,288,793
3,310 86,891 44,345 | - 1,486,669
2,400 115,430 24,826 - 1,354,443
3,115 121,859 43,940 | - 1,976,905
2,785 6,761 44,200 ' - 2,230,227
33,488 90,123 51,216 - 3,007,251
34,771 343,341 47,351 411,000 4,050,906

Continued from Page 29



The City of Hoover, Alabama
Combined Government Revenues By Sources

1974 - 1982
Licenses

Fiscal _ and
_Year Taxes Permits Intergovernmental
1974(A) $ 330,111 $ 120,501 $ 127,973
1975 398,123 182,825 175,585
1976 532,800 270,957 210,804
1977 742,509 369,021 252,420
1978 (B) 758,796 421,624 202,610
1979 1,152,967 519,504 304,908
1980 1,345,886 563,330 239,512
1981 1,906,789 725,199 367,455
1982 $2,392,226 $ 987,557 $ 553,756

Continued on Page 32

(A) Information not available for 1973

(B) The City changed its fiscal year end from December 31 to September 30 in 1978.
Amounts shown for 1978 are for nine months.
Source: City annual financial reports.



Fines
and

Forfeitures

$ 33,877
41,878
48,518
40,020
34,606
40,493
49,708
70,598

$ 97,629

—

Interest

$ 17,495

20,657 -

19,389
22,728
- 28,257
40,969
61,318
71,125

$ 172,948

Other

$ 4,358

1,998
42,829
191,573

9,950

10,545

19,370
45,654

$ 97,756

Continued from Page 31

Total

$ 634.315

821,066
1,125,297
1,618,271
1,455,843
2,069,386
2,279,124

3,186,820

84,301,872
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The City of Hoover, Alabama _
Property Tax Levies and Collections

Jefferson County:

33

(A) First year in which the City of Hoover imposed a property tax

(B) Unfavorable percentage resulted from subsequent adgustments by the County of

assessed values and taxes due.

(C) The City of Hoover annexed an area in north Shelby County in 1980.
that annexation the City was located entirely in Jefferson County.
Source: Jefferson and Shelby County Tax Gollectors

Prior to

Total Current Percent Delinquent Total Percent of Total
Beginning Tax Tax of Levy Tax Tax Tax Collections
October 1 Levy Collections  Collected Collections Collections To Tax Levy
1877 (A) $ 213,401 §$ 211,268 . 99.0 % - $ 828 $ 212,096 99.4 %
1978 252,227 248,363 .98.5 1,168 249,531 98.9
1979 322,435 290,389 90.1 3,899 294,288 90.3 (B)
1980 307,398 300,585 97.8 4,597 305,182 0 99.3
1981 511;955 506,149 98.9 2,736 508,885 99.4
Shelby County:
Total Total Pércent of Total
Beginning Tax Tax Tax Collections
October 1 Levy Collections To Tax Levy
“1981 (C) $ 44,270 $ 43,823 99.0 %
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The City of Hoover, Alabama
Assessed and Estimated Actual Value of Taxable Property

Located in Jefferson County:

Assessment Real Property (B) Personal Property (B)

Date Assessed Estimated Assessed Estimated
October 1 _Value Actual Value Value Actual Value
1976 (A) $ 37,525,391 $182,004,207 $ 4,102,460 $ 16,049,788
1977 44,517,945 274,140,075 4,164,204 16,656,816
1978 44,745,710 310,084,795 3,160,850 15,804,250
1979 42,694,228 325,294,765 2,729,254 < 13,647,620
1980 52,485,366 380,443,592 7,413,358 37,066,790
1981 71,377,534 513,464,935 8,363,282 41,816,410

Located in Shelby County:

1980 (D) 5,210,600 26,053,000 - -

1981 12,260,860 61,304,300 384,020 1,920,100

Continued on Page 35

(A) First year of assessment for property tax purposes

(B) Excludes public utilities

(¢) Includes real and personal property

(D) ‘The City of Hoover annexed an area in north Shelby County in 1980. Prior to that
annexation the City was located entirely in Jefferson County.
Source: Jefferson and Shelby County Tax Assessors
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Public Utility Property (C)
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Ratio of Total

Total Assessed to

Assessed

Value

$ 966,080
1,397,100
1,525,400
1,448,880

18,257,460

23,044,740

1,612,020

2,193,540

$

Estimated
Actual Value

3,220,267
4,657,000
5,084,667
4,829,600
Eo,sss,zoo

76,815,800

8,060,100

10,967,700

Assessed Estimated Total Estimated
Value Actual Value Actual Value
$ 42,593,931 $201,274,262 21.2%
50,079,249 295,453,891 17;0
49,431,960 330,973,712 14.9
46,872,362 343,771,985 13.6
78,156,184 478,368,582 16.3
102,785,556 632,097,145 16.3
6,822,620 34,113,100 20,0
14,838,420 ‘74,192,100 20.0

Continued from Page 34
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The City of Hoover, Alabama
Property Tax Rates - All Overlapping Governments
{(Per $100 of Assessed Value)

Jefferson County:

Fiscal Year City of Hoover Jefferson County State
Ended General County of Total

September 30 Fund County  Schools Total Alabama Tax
1578 (A) $ .50 $ .95 $ .60 $ 1.55 $ .65 $ 2,70
1979 30 .95 .60 1.55 .65 2,70
1980 .65 .95 .60 1.55 .65 2,85
1981 .65 1.35 .82 2,17 .65 3.47
1882 .65 1.35 .82 2,17 .65 3.47

Shelby County:

Fiscal Year City of Hoover Shelby County , State
Ended General County of Total
September 30 Fund County Schools Hospital Total Alabama Tax
1982 (B) $ .65 $ .95 $ 1.20 S .40 $2,55 § .65 $ 3.85

(A) First year in which the City of Hoover imposed a property tax

(B) The City of Hoover annexed an area in north Shelby County in 1980. Property
taxes were collected in Shelby County for the first time in the fiscal vear
ended September 30, 1982,
Source: Jefferson and Shelby County Tax Collectors.



The City of Hoover, Alabama
Computation of Legal Debt Margin
September 30, 1982

Assessed value of property

Jefferson County $102,785,556 (A)
Shelby Céunty | | 14,838,420 (B)
Totalyassessed value of property $117,623.976
Debt limit - 20 percent of total assessed value S 23,524,795

Amount of debt applicable to debt limit: -
Total bonded debt ' 0

Legal debt margin $_23,524,795

(A) Source: Jefferson County Tax Assessor
(B) Source: Shelby County Tax Assessor






Year
11968
1970
1973

1980

* TUnaudited
*% TInformati

(A) Source:
(B) Source:

The City of Hoover, Alabama

Demographic Statistics¥®
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Median
Household School Age Unemployment
Population(A) Income (A) Individuals (A) Rate
410 w% Fede e
1,393 $ 14,000 483 5.4%(B) (C)
3,59 o *k 4.5 (B)(C)
19,792 30,069 5,031 2.8 (A)Y ()

on not available

Federal census

State Department of Industrial Relations
(C) Jefferson County unemployment rate
(D) City of Hoover unemployment rate



The City of Hoover, Alabama
Construction, Bank Deposits, Property Value and Retail Sales®

1973 ~ 1982
Commercial | Residential
Construction (a) Construction (A)
Number Number
Year of Units Value of Units Value
1973 1 $ 100,000 27 $ 1,109,000
1974 3 40,000 ' 47 2,112,000
1975 5 184,000 199 9,323,000
1976 13 1,317,000 194 8,493,000
1977 15 2,036,000 174 9,044,000
1978 17 759,000 91 6,137,000
1979 23 1,371,000 58 4,069,000
1980 25 1,756,000 71 4,438,000
1981 26 20,528,000 43 2,857,000
1982 40 5,402,000 58 4,055,000

Continued on Page 40

* Unaudited,

*% Information not available,

#%% Determination of the estimated actual property values as of October 1, 1982
the assessment date, has not been finalized by the County tax assessors.,

(A) Source: C(City records

(B) Source: Various City banks

(C) Source: Jefferson and Shelby County Tax Assessors



Bank
Deposits (B)
(In Thousands)

*%

*%

k:

%

$114,285
126,848

145,291

Estimated Actual
Real and Personal
Property Value (C)

ek

R

*k
$ 178,286,255
201,274,262
295,453,891
330,973,712
377,885,085

552,560,682

L

Continued from Page 39

v

Retail
Sales (&)
(In Thousands)

alaats
R

$ 38,300
46,700
61,900
79,400
94,400

106,600

120,900

173,800

208,500

40



Taxpayer

South Central Bell

Blue Cross

Alabama Power Company
IBM

General Electric Credit
Storage Technology
Roberts & Sons, Inc.
Alabama Gas Corporation
Formation, Inc,
Northwest Financial Services
Eastman Kodak

* Unaudited

The City of Hoover, Alabama
Principal Taxpayers®
September 30, 1982

a)
Assessed
Valuation

$21,289,740
4,650,928
1,504,520
1,199,780
894,413
407,580
359,320
250,180
147,660
133,385

103,102

$30,940,608

(A)Source: Jefferson County Tax Assessor

City
Ad Valorem
Taxes

$ 138,383
30,231
9,779
7,799
5,814
2,649
2,336
1,626

960

867

670

$ 201,114

41
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The City of Hoover, Alabama
Miscellaneous Statistical Data¥®
September 30, 1982

Date of incorporation: May 18, 1967 Recreation:

Number of parks ’ 4

Form of government: Mayor-Council (5 members) Acres of parks and lakes 40(A)

Tennis courts 4

Area: 12 square miles (A)

Miles of street:

Paved 250(A)
Unpaved 0(A) Public safety:
. Number of fire statiomns 3

Miles of sewers: Number of police stations 1
Sanitary 70(4A)

Storm 20(A)
Population:

Number of City employees: ) 1968 federal cenmsus (special) 410
Administrative 4 1970 federal census 1393
Municipal garage 2 1973 federal census (special) 35%4
Police Department 40 1980 federal census 19792
Fire Department 41
‘Inspection services 1 Number of housing units:

Street and sanitation 15 Owner occupied 4420
Recreation 3 Renter occupied 2746
Total 106 (B) Vacant 497
Total 7663 (C)
Public schools:
Students attend various Jefferson Income
and Shelby County elementary and Per capita $10584(C)
high schools. The City does not Family $30069(C)
operate its own public school
system, Percentage of population
above poverty level in
Education: 1979 967%(C)
Percentage of high school
graduates 91%(C) Median age 30(C)
* TUnaudited : >
(A)Source: City Engineer (Amounts are approximate)

City payroll records, January 15, 1983
1980 federal census

(B)Source:
(C)Source:



7

The City of Hoover, Alabama
Schedule of Insurance in Force

Name of Company

The Travelers Companies

The Home Insurance Company
of Indiana

Aetna Insurance Company

International Surplus Lines
Insurance Company

American Centennial Insurance
Company

September 30, 1982

Type of Coverage

Automobile liability and physi-

cal damage

General liability

Multi-Peril policy - fire and

Lightning on buildings and
contents, bodily injury and
property damage liability,
physical loss or damage on
road equipment, public em~
ployees honesty blanket
covering dishonesty, dis-
appearance and destruction,

Public officials and employees

liability -~ "any actual or
alleged error. . .'" by a pub-
lic official or employee of
the public entity

Law enforcement officers' com-
prehensive liability insurance-

Law enforcement officer's
accidental death and dismem~
berment insurance - liability
from occurences arising from
law enforcement activities -
loss of life or dismemberment

while serving in law enforcement

capacity

Continued on Page 44

Source: Insurance policies and Insurance agents

43

Policy Number

650-258F562~ 9~ IND- 81

GL 1 25 07 73

SMP. 29 32 14

GP 26234

001075



— Term
o From To Liability Limits : Annual Premium

11-10-81 ~ 11-10-82 Bodily injury - $300,000 each accident $13,888
W Property damage - $50,000 each accident
. ) Physical damage ~'"Actual cash value"

-1 11-15-81 . 11-15-82 Bodily injury - $300,000 each occurence 8,753
’ . Property damage - $100,000 each occurence

_ 11-15-80 11-15-83 Buildings and contents - $959,800 10,562
i Bodily injury - $300,000 each occurence
‘ Property damage - $100,000 each occurence
Road equipment - $87,000
- Employee's blanket - $106,000 (less in
o excess of $250)

-

. 10~ 11-80 10-11-83 $1,000,000 each loss/each policy year 1,576
| ] (loss in excess of $2,500)

, 2-12-82 2-1-83 Bodily injury/property damage - $500,000 7,316
C combined single limit

l Accidental death/dismemberment - $10,000

per person insured

,,,,,

Continued from Page 43





